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Table 5
Fixed effect estimation
Dependent variable: Revenue from (1) Fees and donations (2) Fees (3) Donations

Coef. t-value Coef. t-value Coef. t-value
Log grant revenue 0.066 0.98 0.135 2.76 -0.054 -0.89
Year dummy - 2000=1 -0.383 -1.94 -1.070 -0.75 -0.522 -2.93
Overall R-squared 0.12 0.08 0.09

p-value p-value
F test that fixed effects = 0 0.000 0.000 0.000
Observations 352 352 352


